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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy 

or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 

from or in reliance upon the whole or any part of the contents of this announcement. 
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COMPLETION OF MAJOR TRANSACTION 

 

SUBSCRIPTION FOR SHARES IN SANDEN HOLDINGS CORPORATION 

 

Reference is made to the announcements dated 1 March 2021, 7 May 2021 and 25 May 2021 

respectively (the “Announcements”) and the circular (the “Circular”) dated 7 May 2021 of the 

Company in relation to the major transaction in respect of the subscription by the Company for 

83,627,000 shares of common stock of Sanden Holdings Corporation. Unless otherwise stated, 

capitalized terms defined in the Announcements or the Circular shall have the same meaning when 

used herein. 

 

The Company is pleased to announce that all the conditions precedent under the Share Purchase 

Agreement have been satisfied and Closing has taken place on 31 May 2021. Accordingly, Sanden 

has issued 83,627,000 shares of common stock, representing approximately 75% of the total voting 

rights of Sanden as enlarged by the issue of the Subscription Shares, to the SPV and Sanden has 

become a non-wholly owned subsidiary of the Company. 

 

 

 By order of the Board          

       Hisense Home Appliances Group Co., Ltd.  

              Tang Ye Guo             

Chairman               

 

Foshan City, Guangdong, the PRC, 31 May 2021 

 

As at the date of this announcement, the Company’s executive directors are Mr. Tang Ye Guo, Mr. 

Jia Shao Qian, Mr. Lin Lan, Mr. Dai Hui Zhong, Mr. Duan Yue Bin and Mr. Fei Li Cheng; and the 

Company’s independent non-executive directors are Mr. Ma Jin Quan, Mr. Zhong Geng Shen and 

Mr. Cheung Sai Kit. 


